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CITY OF CARENCRO, LOUISIANA Comparative Statement of Cash Flows Proprietary Fund Type Years Ended November 30, 1997 and 1996 
Cash flows from operating activities Operating loss Adjustments to reconcile net operating loss to net cash provided by operating activities - Depreciation Changes in current assets and liabilities: (Increase) decrease in accounts receivable (Increase) decrease in unbilled receivables Decrease in other receivables Decrease in prepaid items Increase in accounts payable Decrease in other accrued liabilities (Decrease) increase in compensated absences payable Total adjustments 

1997 1996 
$ (168,0s!) $ (113,6s4 
274,291 257,360 6, (13, 2, i, 16, (24, 
289 815 984 628 607 585 30,749 . 294,148 

(9,866) 1,646 25 3,530 8,950 27,520) (23,324 210,801 Net cash provided by operating activities 126,061 97,147 Cash flows from noncapital financing activities Operating transfers in Net cash provided (used) by noncapital financing activities Cash flows from capital and related financing activities: Interest paid on capital lease Principal paid on capital lease Acquisition of property, plant and equipment Proceeds from meter deposits Refund of meter deposits Net cash used by capital and related financing activities 

12 

41,12~ 163,620 41,125 163 620 
(i,750] (6,333) ~167,581) 29,428 (17,240) 

(3,415) (209,000) (105,7581 25,492 (14r208} (163,476) (306,889 (continued 
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KOLDER, CHAMPAGNE, SLAVEN & RAINEY, LLC CERTIFIED PUBLIC ACCOUNTANTS 

INDEPENDENT AUDITOR' S REPORT 

The Honorable Tommy Angelle, Mayor and Members of the Board of Aldermen City of Carencro, Louisiana 

~'~'~:,?, ?2;,, c:"'o'/ 

We have audited the accompanying primary government financial statements of the City of Carencro, Louisiana, as of and for the year ended November 30, 1997. These primary government financial statements are the responsibility of the City's elected officials. Our responsibility is to express an opinion on these primary government financial statements based on our audit. We conducted standards and Gove our audit in accordance with generally accepted auditing issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. A primary government is a legal entity or body politic and includes all funds, organizations, institutions, agencies, departments, and offices that are not legally separate such legally separate entities are referred to as component units. In our oplnlon, the primary government financial statements referred to in the first paragraph present fairly, in all material respects, the financial position of the primary government of the City of Carencro, Louisiana, as of November 30, 1997, and the results of its operations and the cash flows of its proprietary fund type for the year then ended in conformity with generally accepted accounting principles. However, the primary government financial statements, because they do not include the financial data of the component unit of the City of Carencro, Louisiana, do not purport to, and de not, present fairly the financial position of the City of Carencro, Louisiana, as of November 30, 1997, and the results of its operations and cash flows of its proprietary fund type for the year then ended in conformity with generally accepted accounting principles. 

l M:'OR 



 

In accordance with Government Auditinq Standards, we have dated February 26, 1998 on our consideration of the City of control structure and a report dated February 26, 1998 on the compliance with laws and regulations. 
also issued a report Carencro's internal City of Carencro's 

Our audit was made for the purpose of forming an opinion on the financial statements taken as a whole. The accompanying financial information listed as "Other Supplementary Information" in the table of contents is presented for purposes of additional analysis and is not a required part of the financial statements of the City of Carencro, Louisiana. Such information, except for that portion marked "unaudited" on which we express no opinion, has been subjected to the auditing procedures applied'in the audit of the financial statements and, in our opinion, is fairly presented in all material respects in relation to the primary government financial statements taken as a whole. The financial information for the preceding year which is included for comparative purposes was taken from the financial report for that year in which we expressed an unqualified opinion on the primary government financial statements of the City of Carencro, Louisiana. 

Lafayette, Louisiana February 26, 1998 
Kolder, Champagne, Slaven & Rainey, LLC Certified public Accountants 



pRIMARY GOVERNMENT ,FINANCIAL STATEMENTS (COMBINED STATEMENTS ,- OVERVIEW) 



C~T~ OF CAEE~CRO, LOUISIANA Combined Balance Sheet - All November 

ASSETS AND OTHER DEBITS Cash Interest-bearing deposfts investments, at cost Receivables: Taxes Accounts Unbitted utility receivables Due from other funds Due from other goverr~ental units Due from component unit Accrued interest Other Prepaid items Restricted assets: Investments, at cost Land Buildings Equil~ent Construction in progress Utility property, plant and equipment Accumulated depreciatfon Amount available in debt service funds Amount to be provided for retirement of general long-term debt and compensated absences payable Tota( assets and other debits 

Fund Types and Account Groups 30, 1997 
Governmental Fund Tyoes Speclat Debt Capita( Genera_~l Revenue Service 

5 65,673 5 5,168 
87,202 2,305 
13,743 

382,180 923,127 5 I 236,984 I03,501 
30,8B5 29,035 13,356 

$ - 93,956 

5174,091 51,451,199 5267,870 596,698 ======== ========== ======== ====~== 

Proprietary Fund Type Enterprise Fiduciary Fund Type AGency 
$ 49,459 $12,007 471,126 1,127,771 
I08,068 72,155 233,~68 20,441 15,502 591 2,963 136,548 
8,818,310 (4,212,903) 
$ 6,822,758 532,448 ======= 



 

Account Gro~ Genera( General Fixed Assels 
$ 

151,994 1,794,739 1,033,612 

Long.Term Oebt 
$ 

Totals 
$ 127,140 1,189,414 2,050,898 103,501 108,068 72,155 371,696 2,305 29,035 31,600 14,334 2,963 

$ 120,961 1,277,605 1,665,820 84,888 114,357 58,340 4TT,407 3,447 16,112 22,182 59,466 4,591 136,548 124,360 151,994 151,994 1,794,739 1,783,038 1,033,612 937,626 8,818,310 8,654,330 (4,212,903) (3,963,111) 208,590 208,590 196,136 
$2,980,345 $1,680,067 $13,505,476 $13,542,153 

(continued) 



CITY OF CARENCRO, LOUISIANA Combined Balance Sheet - ALL Fund Types and AccQunt Croups (Continued) Hovember 30, 1997 

LIABILITIES, EQUITY AND OTHER CREDITS L~abilities= Bank Overdraft Accounts payable Capital Lease payable Accrued liabilities Due to other funds Due to component unit Payable from restricted assets - Customersr deposits General obL|gation bonds payable Certificates of indebtedness payable Compensated absences payable Capital Leases payable Total Liabilities 

Governmental Fund TvDes 

Equity and other credits: Contributed capital (net of accu~tated amortization) Investment in general fixed assets Retained earnings ~ Unreserved: Undesignated Total retained earnings Fund balances - Reserved for debt service Unreserved: Designated for capital expenditures Undesignated ,,105,293 Total fund balances 105,293 

Special Revenue 
$ . 1,150 291,975 3,190 

1,154,8C4 1,154,884 

Proprietary Debt Capital Fund Type Service Proiects Enterorise 
$ 
59,280 

208,590 96,698 208"590 96,698 

$ - 62,492 6,912 17,554 20,441 
136,548 50,580 7,653 301,980 

Total equity and other credits I05,293 .I,154,8~~4 208 590 96,698 6,520,778 Total LJabfLities, equity and other credits $174,091 $1,451,199 

The accompanying notes are an fntegraL part ef this statement 

$267,870 ~=~~==== $96,698 $6,822,758 

Fiduciary Fund Type ARencY 
$19,954 
12,494 

$52,448 ~~=~~=~ 



Account Grouos General F~xed Assets Genera( Long-Term Debt 

2,980,545 

2,980,345 

835,000 735,000 18,145 91,922 1,680,067 

$ 19,954 123,053 6,912 39,435 371,696 3,190 136,548 835,000 735,000 68,525 99,575 2,438~888 
5,141,689 2,980,345 
1,379,089 1,379,089 208,590 96,698 I~260,177 1,565,465 

124,360 855,000 945,000 34,796 113,575 2,708,546 

96.136 7=5,841 1,177,581 1,447,558 
$2,980,345 $1,680,067 $13,505,476 $13,542,153 



CITY OF CARENCRO, LOUISIANA Combined Statement of Revenues# Expenditures, and Changes in Fund BaLances - ALL Governmental Fund Types Year Ended November 30, 1997 
Revenues: Taxes Licenses and permits Intergovernmentat Fines and forfeits Miscellaneous Total revenues Expenditures: Current - General governnlent: Administrative code department PubLic safety: PoLice Fire Highways and streets Recreation Culture and tourism Capital outlay Debt service - Principal retirement Interest end fiscal charges Total expenditures Excess (deficiency) of revenues over expenditures Other financing sources (uses) Operating transfers in Operating transfers out Operating transfers From component unit Operating transfers to component unit Proceeds from capital Lease Total other financing sources (uses) 

Special Debt Capital ,,~enera[ Revenue Service Projects $ 218,918 122,308 218,3~0 27,851 ~2,121 609,588 
157,936 25,840 398 94 185 11 16 49 
819 045 217 569 305 034 21,653 5,260 .965,678 

$I,216,326 $ $ - 
Totals Memorandum Only 

60,903 10,157 2,857 96,038 1,277,229 10,157 2,857 1 1,899,851 
13,465 

264,253 230,000 10B.237 338,237 

171,401 25,840 398,819 94,045 185,217 11,569 16,305 313,287 251,653 113,497 1,581,633 

$I,266,656 134,310 235,685 53.107 169,396 1,859,154 
147,775 32,886 403,198 46,757 164,563 426 21,236 779,868 235,925 119,547 1.952.181 

380,000 261,691 (20,000) (741,691) 
(179,134) 78,843 

20,000 661,691 (761,691) 718,144 (708,144) 78,843 85,413 (179,134) (172,306) 134,500 
Excess (deficiency) of revenues and other sources over expenditures and other uses 3,910 78,686 12,454 22,857 117,907 (115,420) Fund balances, beginning Fund balances, ending 101,383 1,076,198 196,136 73,841 1,447,558 1.562.978 $ 105,293 $1,154,884 $ 208,59O $96,698 $I,565,665 $I,447,558 

The accompanying notes are an integral part of this statement 



CITY OF CARENCRO, LOUISIANA Co~rbined Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget (GAAP Basis) and Actual - All Governmental Fund Types Year Ended November 30, 1997 

Revenues: Taxes Licenses and permits intergovernmentat Fines and forfeits Miscellaneous Total revenues Expenditures: Current - General government: Administrative Code department Pub(is safety: Police Fire Highways and streets Recreation Culture and tourism Capita[ Outlay Debt service - Principal retirement interest and fiscal charges Total expenditures Excess (deficiency) of revenues over expenditures Other financing sources (uses) Operating transfers in Operating transfers out Operating transfers from component unit Operating transfers to component unit Proceeds from capital lease Total other financing sources (uses) Excess (deficiency) of revenues and other sources over expenditures and other uses Fund balances, beginning Fund balances, ending 

Genera[ Fund 
$ 226,547 126,881 214,991 28,089 11,920 608,428 
149,114 28,915 386 75 183 17 19 48 
305 411 841 718 021 603 

$ 218,918 122,308 218,390 27,851 22.121 609,588 
157,936 25~840 398,819 94,045 185,217 11,569 16,305 49,034 

Variance o Variance - Favorable Favorable (Unfavorable) BudRet Actual ~Unfavorable) $ (7,629) (4,573) 3,399 (238) 10,201 1,160 
(8,822] 3,075 (12,514] (18,634) (1,376) 6,149 2,716 (431) 21,652 21,653 (I) 

12,900 

253,000 

13,465 
. 264,253 

(565) 

(11,253) 

380,000 (20,000) 380,000 (20,000) 

32,588 3,910 101,383 101,383 $ 133,971 $ 105,293 
(28,678) 
$(28,678) ======== 

The accompanying notes are an integral pert of this statement. 

971,175 999,511 28,336 
(741,691) (741,691) 
(179,134] (179,134) 

50,350 78,686 1,076,198 1,076,198 $1,126,548 $1,154,884 
28,336 
$ 28,336 ======== 



13,400 13,400 

230,000 230,000 I07,865 108,237 __337,865 __338,237 

Variance - Favorable (Unfavorable~, BudRet Actual $ - $ - 
~3,243) 2,560 2~857 ~3,243) 2,560 2,857 

(324,465) (328,080) (3,615) 2,560 2,857 261,691 261,691 
78,840 78,843 3 

16,866 196,134 12,454 196,136 $ 212,202 $ 208,590 ========= ========= 

3 20,000 20,000 
(3,612) 22,560 22,857 73,841 73,841 $96,401 $96,698 ======= ======= 

lO 

Variance - Favorable ~Unfavorable~ $ - 
297 297 

297 
$ 297 ====== 



CITY OF CARERCRO, LOUISIANA Corsparative Statement of Revenues, Expenses, and Changes in Retained Earnings - Proprietary Fund Type Years Ended November 30, 1997 and 1996 
Operating revenues: Charges for services - Gas sales Water charges Sewerage charges Garbage collection Connection fees DeLinquent and service charges MisceLLaneous - Other Total operating revenues Operating expenses: Gas system Water system Sewerage system Sanftatfon department General and administrative Depreciation Total operating expenses Operating Loss Nonoperating revenues (expenses): Interest income Interest expense Total nonoperatJng revenues (expenses) Less before operating transfers Other financing sources (uses): Operating transfers in Operating transfers OUt Total other sources (uses) Net income Add: Depreciation on fixed assets acquired by federal grant revenues externaLLy restricted for capita[ acquisitions and construction that reduces contributed capital ncrease in retained earnings Retained earnings, beginning Retained earnings, ending 

The accompanying notes are an integral part of this statement 

11 

En 

22,937 1,278,083 
393,837 233,097 159,236 218,508 167,201 274,291 Ij446,170 

$ 559,717 259,551 217,208 197,628 7,585 18,010 6,116 1,265~81S 
343,808 218,869 192,112 202,645 164,675 257,360 I.,379,669 

77,224 . (I,750) 75,474 86,939 (2,544) (29,239) 
250,000 {150,000) lO0,0Og 2OO,OOO (130,000] 70,000 7,387 40,741 
28,146 28,146 35,533 68,887 1,343,556 1,274,669 $I,379,089 $I,343,556 



CITY OF CARENCRO, LOUISIANA Comparative Statement of Proprietary Years Ended November Cash Flows (Continued Fund Type 30, 1997 and 1996 
Enterprise Fund 1997 1996 Cash flows from investing activities: Purchase of investments and interest-bearing deposits $ ~702,546) $(1,597,410 Proceeds from the maturities of investments and interest-bearing deposits Interest received on investments and interest-bearing deposits Net cash provided (used) by investing activities 

Net increase (decrease) in cash and cash equivalents 

623,656 1,710,857 
(4,23_88) 206 r 519 
528) 160,397 Cash and cash equivalents, beginning of period 362483 202,086 Cash and cash equivalents, end of period 

Reconciliation of cash and cash equivalents per statement of cash flows to the balance sheet: Cash and cash equivalents, beginning of period Cash - unrestricted Interest-bearing deposits - unrestricted Cash - restricted Interest-bearing deposits - restricted Less: Certificates of deposit with a maturity over three months Total cash and cash equivalents Cash and cash equivalents, end of period - Cash - unrestricted Interest-bearing deposits - unrestricted Cash - restricted Interest-bearing deposits - restricted Less: Certificates of deposit with a maturity over three months Total cash and cash equivalents 
Net increase (decrease) 

13 

$ 361,955 $ 362,483 

(255~838) 362483 
49 471 459 126 
(158,630) 361955 

51,396 535,039 3 66,910 __ (451r262 202f086 
51, 566, 487 834 
(255r8~8 252 483 $ (528) $ 160,397 
continued 



CITY OF CARENCRO, LOUISIANA Comparative Statement of Proprietary Years Ended November Cash Flows (Continued Fund Type 30, 1997 and 1996 
1 During the ~iscal year ended November 30, 1997, the Enterprise Fund acquired $20,898 of certain capital assets that were financed through vendor financing. The full purchase price was financed and is due in monthly installments beginning in fiscal year ended November 30, 1997. 

The accompanying notes are an integral part of this statement 

14 



CITY OF CARENCR0, LOUISIANA Notes to Financial Statements 
(1) Summary of Siqnificant Accountinq Policies The City of Carencro was incorporated in 1905 under the provisions of the Lawrason Act. The City operates under a Mayor-Board of Aldermen form of government. The accounting and reporting policies of the City of Carencro conform to generally accepted accounting principles as applicable to governments. Such accounting and reporting procedures also conform to the requirements of Louisiana Revised Statutes 24:517 and to the industry audit guide, Audits of State and Local Governmental Units. The following is a summary of certain significant accounting policies A. Financial ReDertin~ Entity As the municipal governing authority, for reporting purposes, the City of Carencro is considered a separate financial reporting entity. The financial reporting entity consists of (a) the primary government (municipality), (b) organizations for which the primary government is financially accountable, and (c) other organizations for which nature and significance of their relationship with the primary government are such that exclusion would cause the reporting entity's financial statements to be misleading or incomplete. Governmental Accountlng Standards Board (GASB) Statement No. 14 established criterla for determining which component units should be considered part of the City of Carencro for financial reporting purposes. The basic criterlon for including a potential component unit within the reportlng entity is financial accountability. The GASB has set forth criteria to be considered in determining financial accountability. This criteria include: 1 

2 

Appointing a voting majority of an organization's governing body, and (a) The ability of the municipality to impose its will on that organization and/or b) The potential for the organization to provide specific financial benefits to or impose specific financial burdens on the municipality. Organizations for which appoint a voting majority the municipality. the municipality does not but are fiscally dependent on 



3 

CITY OF CARENCRO, LOUISIANA Notes to Financial Statements (Continued 
Organizations for which the reporting entity's financial statements would be misleading if data of the organization is not included because of the nature or significance of the relationship. The following component unit is not presented in the accompanying financial statements: Parks and Recreation Commission of Carencro, Inc The Parks and Recreation Commission of Carencro, Inc., (Commission) is a non-profit corporation established in 1993 for the purpose of maintaining and operating recreational facilities for the general populous of the City. The component unit has a November 30 year end. The members of the governing board of the Commission consist of seven (7) trustees. Of the seven (7) trustees, four (4) must be appointed by the City Council, one (1) must be appointed bythe Mayor of the City and two (2) may be appointed by the Commission with the authority reverting to the City Council in the event the Commission appoints no one. The Commission's operational and capital budgets are subject to the approval of the City. Bonded debt issued by the Parks and Recreation Commission must be approved by the City Council. Complete financial statements for the component unit may be obtained at the entity's administrative office (Parks and Recreation Commission of Carencro, Inc.j P. O. Drawer 10, Carencro, LA 70520). These primary government financial statements of the City of Carencro do not include the financial data of the component unit described above. This component unit financial data is necessary for reporting in conformity with generally accepted accounting principles. B. Fund Accountinq The accounts of the City of Carencro are organized on the basis of funds and account groups, each of which is considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues, and expenditures, or expenses, as appropriate. Government resources are allocated to and accounted for in individual funds based upon the purposes for which they are to be spent and the means by which spending activities are controlled. 

16 



CITY OF CARENCRO, LOUISIANA Notes to Financial Statements (Continued 
The various funds are grouped, in the financial statements in this report, into six generic fund types and three broad fund categories as follows: Governmental Funds - General fund The General Fund is the general operating fund of the City. It is used to account for all financial resources except those required to be accounted for in another fund. Special revenue funds Special revenue funds are used to account for the proceeds of specific revenue sources (other than expendable trusts or major capital projects) that are legally restricted to expenditures for specific purposes. Debt service funds Debt service funds are used to account for the accumulation of resources for, and the payment of, general long-term debt principal, interest, and related costs. Capital projects funds Capital projects funds are used to account for financial resources to be used for the acquisition or construction of major capital facilities (other than those financed by proprietary funds and trust funds). Proprietary Fund - Enterprise fund The enterprise fund is used to account for operations (a) that are financed and operated in a manner similar to private business enterprises - where the intent of the governing body is that the costs (expenses, including depreciation) of providing goods or services to the general public on a continuing basis be financed or recovered primarily through user charges; or (b) where the governing body has decided that periodic determination of revenues earned, expenses incurred, and/or net income is appropriate for capital maintenance, public policy, management control, accountability, or other purposes. The City applies all applicable FASB pronouncements issued after November 30, 1989 in accounting and reporting for its enterprise fund. The City of Carencro's enterprise fund is the Utility Fund. 

17 



CITY OF CARENCRO, LOUISIANA Notes to Financial Statements (Continued 
Fiduciary Funds - Agency funds Agency funds are used to account for assets held by the City as an agent for other funds. Agency funds are custodial in nature (assets equal liabilities) and do not involve measurement of results of operations. C. Fixed Assets and Lona-Term Liabilities The accoun~ing and reporting treatment applied assets and long-term liabilities associated with determined by its measurement focus. to the fixed a fund are 
All governmental funds are accounted for on a spending or "financial flow" measurement focus, and only current assets and current liabilities are generally included on their balance sheets. Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the General Fixed Assets Account Group, rather than in governmental funds, and are recorded as expenditures in the governmental fund types when purchased. The City has elected not to capitalize public domain ("infrastructure") fixed assets consisting of certain improvements other than buildings, including roads, bridges, curbs and gutters, streets and sidewalks, drainage systems, and lighting systems. The expenditures for infrastructure during the current year were $173,692. No depreciation has been provided on general fixed assets. All purchased fixed assets are stated at historical cost or estimated historical cost if actual historical cost is not available. Donated fixed assets are stated at their estimated fair market value on the date donated. Estimated amounts are immaterial in relation to total fixed assets. Long-term liabilities expected to be financed from governmental funds are accounted for in the General Long-Term Debt Account Group. The proprietary fund is accounted for on a cost of services or "capital maintenance" measurement focus, and all assets and all liabilities (whether current or noncurrent) associated with its activity are included on its balance sheet. 

18 



CITY OF CARENCRO, LOUISIANA Notes to Financial Statements (Continued 
Depreciation of all exhaustible fixed assets used by the proprietary fund is charged as an expense against its operations. Depreciation has been provided over the estimated useful lives using the straight-line method. The estimated useful lives are as follows: Water lines Sewer lines Gas lines Equipment D. Basis of Accountinq 

20 20-50 20 5-7 
years years years years 

Basis of accounting refers to when revenues and expenditures or expenses are recognized in the accounts and reported in the financial statements. Basis of accounting relates to the timing of the measurements made, regardless of the measurement focus applied. All of the City's governmental funds are accounted for using the modified accrual basis of accounting. Their revenues are recognized when they become measurable and available as net current assets. Sales taxes are considered as "measurable" when in the hands of the Sales Tax Collector and are recognized as revenue at that time. Other major revenues that are considered susceptible to accrual include earned grant revenues and other intergovernmental revenues, charges for services and interest on interest-bearing deposits and investments. Franchise fees, licenses and permits, and fi~es are recognized when received because they are not objectively measurable. Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred, except that principal and interest on general long-term debt are recognized when due. Purchases of various operating supplies are regarded as expenditures at the time purchased. The proprietary fund is accounted for using the accrual basis of accounting whereby revenues are recognized when they are earned and expenses are recognized when incurred. Unbilled utility service receivables, resulting from utility services rendered between the date of meter reading and billing and the end of the month, are estimated and recorded at year end. 

19 
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CITY OF CARENCRO, LOUISIANA Notes to Financial Statements (Continued 
Agency Fund assets and liabilities are accounted for on the modified accrual basis. 
The City fellows these procedures in establishing the budgetary data reflected in the financial statements: l 

3 
4 

5 

6 
7 

The City clerk prepares a proposed budget and submits it to the Mayor and Board of Aldermen for the fiscal year no later than fifteen days prior to the beginning of each fiscal year. A summary of the proposed budget is published and the public is notified that the proposed budget is available for public inspection. At the same time, a public hearing is called. A public hearing is held on ten days after publication the proposed budget at least of the call for the hearing. After the holding of the public hearing and completion of all action necessary to finalize and implement the budget, the budget is adopted through passage of a resolution prior to the commencement of the fiscal year for which the budget is being adopted. Budgetary amendments involving ~he transfers of funds from one department, program or functlon to another or involving increases in expenditures resulting from revenues exceeding amounts estlmated require the approval of the Board of Aldermen. All budgetary appropriations lapse at the end of each fiscal year. Budgets for all funds are adopted on a basis consistent with generally accepted accounting principles (GAAP). Budgeted amounts are as originally adopted or as finally amended by the Board of Aldermen. Such amendments were not material in relation to the original appropriations. 
Investments are stated at cost or amortized cost, which approximates market. 
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CITY OF CARENCRO, LOUISIANA 
Notes to Financial Statements (Continued) 
For purposes of the statement of cash flows, the Enterprise Fund considers all highly liquid investments with a maturity of three months or less when purchased to be cash equivalents. 
Uncollectible amounts due for customers' utility receivables are recognized as bad debts at the time information becomes available which would indicate the uncollectibility of the particular receivable. Although the specific charge-off method is not in conformity with generally accepted accounting principles (GAAP), no allowance for uncollectible accounts receivable was made due to immateriality at November 30, 1997. I. Vacation and Sick Leave Sick leave is earned worked, with a limit of accumulated as follows: 

1 - 5 years 6 - i0 years over i0 years 
at the rate of one day for each month ten days per year. Vacation leave is 

5 days 1O days 15 days Thirty days of sick leave and one week of vacation may be carried over to a subsequent year. Upon termination of employment, employees are to be paid for accumulated or unused sick and vacation leave. At November 30, 1997, employees of the City have accumulated and vested $68,525 of compensated absence benefits, which is recorded in the Utility Fund and the General Long-Term Debt Group. J. CaPitalization of Interest ExDense It is the policy of the City of Carencro to capitalize material amounts of interest resulting from borrowings accounted for in the proprietary fund in the course of the construction of fixed assets. At November 30, 1997, no capitalized interest expense was recorded in the financial statements. 
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CITY OF CARENCRO, LOUISIANA Notes to Financial Statements (Continued 
Encumbrance accounting, contracts, and other commitments recorded in order to reserve appropriation, is not employed formal budgetary integration in 

under which purchase orders, for the expenditure of monies are that portion of the applicable by the City as an extension of the funds. 
Contributed capital is recorded in proprietary funds that have received capital grants or contributions from developers, customers or other funds. Reserves represent those portions of fund equity not appropriable for expenditure or legally segregated for a specific future use Designated fund balances represent tentative plans for future use of financial resources. 

M. Comparative Data Comparative total data for the prior year have been presented in the accompanying financial statements in order to provide an understanding of changes in the City's financial position and operations. However, comparative (i.e., presentation of prior year totals by fund type) data have not been presented in each of the statements since their inclusion would make the statements unduly complex and difficult to read. N. Total Co]umns on Comblned Statements - Overview Total columns on the Comblned Statements - Overview are captioned Memorandum Only to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position, results of operations, or changes in financial position in conformity with generally accepted accounting principles. Neither are such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. 
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CITY OF CARENCRO, LOUISIANA Notes to Financial Statements (Continued 
(2) Cash and Interest-Bearinq DeDosits Under state law, the City may deposit funds within a fiscal agent bank organized under the laws of the State of Louisiana, the laws of any other state in the Union, or the laws of the United States. The City may invest in certificates and time deposits of state banks organized under Louisiana law and national banks having principal offices in Louisiana. At November 30, 1997, the City has cash and interest-bearing deposits (book balances) totaling $1,316,554 as follows: Demand deposits Time deposits Total Less: overdraft Net 

$ 608,404 708 150 $1,316,554 (19,954 $1,296,600 ========== These deposits are stated at cost, which approximates market. Under state law, these deposits, (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent bank. These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. Deposit balances (bank balances) at November 30, 1997, are secured as follows: Bank balances 
Federal deposit insurance Pledged securities (Category 3 Total federal insurance and pledged securities 

$I,317,107 
$ 518,015 799 092 
$1,317,107 

Pledged securities in Category 3 is comprised of uninsured and unregistered investments with securities held by the pledging institution, or by its trust department or agent, but not in the City's name. Even though the pledged securities are considered uncollateralized (Category 3), Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within I0 days of being notified by the City that the fiscal agent has failed to pay deposited funds upon demand. 
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CITY OF CARENCRO, LOUISIANA 
Notes to Financial Statements (Continued 

The City can invest in direct debt securities of the United States unless such an investment is expressly prohibited by law. The City's investments are categorized to give an indication of the level of risk assumed by it at year end. Category 1 includes investments that are insured or registered or for which the securities are held by the City or its agent in the City's name. Category 2 includes uninsured and unregistered investments with securities held by the counterparty's trust department or agent in the City's name. Category 3 includes uninsured and unregistered investments with securities held by the counterparty, or by its trust department or agent, but not in the City's name. All of the City's investments are classified as Category 1. The carrying amounts and approximate market values of investments are summarized as follows: 
DeocrLDtzon Interest Rate November 30. 1997 Carrying Amount Approximate Market Value Special Revenue Fund: 1967 Sales Tax Fund D. S. Treasury Notes 5.50% to 7.125% $ 827,703 $ 829,200 

Enterprise Fund Utility Fund 
U. S. Treasury Bill 5.12% 95,424 95,735 
U. S. Treasury Notes 5.50% to 7.125% 1,264,319 1,266,553 

T~terfund Receivables/Payables 
$2,187,446 $2,191,488 ========== ======~=== 

Interfund receivables~payables at November 30, 1997 consisted of the following: 
General Fund Special Revenue Funds: 1967 Sales Tax Fund 1993 Sales Tax Fund Debt Service Fund: Sales Tax Bonds - Series 1995 Certificates of Indebtedness - Series 1990 Capital Projects Funds: Sewer Project Fund Sidewalk Construction Fund 
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Interfund Receivables Interfund Payables $ 87,202 $ 
30,885 

128,838 163,137 30,885 28,395 
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CITY OF CARENCRO, LOUISIANA 
Notes to Financial Statements (Continued 

Enterprise Fund: Utility Fund Fiduciary Funds: Disbursement Fund Payroll Fund 
Due from other Governmental Units 

Interfund Receivables Interfund payables 
233,168 20,441 19,954 487 
$371,696 $371,696 ======== ==== 

Amounts due from other governmental units at November 30, 1997, consisted of beer tax receipts of $2,305 from the State of Louisiana for the quarter ended September 30, 1997. 
Restricted Assets - Pronrietarv Fund TvDe Restricted assets consisted of the following at November 30, 1997 
Customers' deposits 
Chanaes in Fixed Assets A summary of changes in general fixed assets follows 
Land Buildings Equipment Total general fixed assets 

1997 
$136,548 

Balance Balance 12/01/96 Additions Deletions i1/30/97 $ 151,994 1,783,038 937,626 
$2,872,658 ========== 
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$ 11,701 127,894 
$139,595 $31,908 

$ 151,994 1,794,739 1,033,612 
$2,908,345 ========== 



CITY OF CARENCRO, LOUISIANA Notes to Financial Statements (Continued 
A summary of proprietary fund type property, plant and equipment at November 30, 1997 follows: Land Equipment Gas distribution system Water distribution system Sewer system Construction in progress Total Less: Accumulated depreciation Net property, plant and equipment 

$ 77,848 329,931 735,515 2,455,233 5,166,583 53 200 8,818,310 (4,212,903 $ 4,605,407 =========== Construction in progress of $53,200 at November 30, 1997 consists of preliminary survey costs of $7,000 associated with a proposed pipeline project and preliminary engineering design costs of $46,200 associated with improvements to a sewer pond. 
(8) Chanqes ill Lonq-Term Llabllities Durlng the year ende~ November 30, 1997, the following changes Occurred in long-term liabilities reported in the Utility Fund and the General Long- Term Debt Account Group: 
General obligation bonds Certificates of indebtedness Capital lease Compensated absences 

Balance Balance 12/1/96 Addltlons R~ductions i1/30/97 
$ 855,000 945,000 113,575 34,796 $1,948,371 ========== 
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$ - 
14,565 36,994 
$ 20,000 210,000 21,653 3,265 

$ 835,000 735,000 106,487 68,525 $51,559 $254,918 $1,745,012 
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CITY OF CARENCRO, LOUISIANA Notes to Financial Statements (Continued 
Bonds payable at November 30, 1997, are comprised of the following individual issues: General obligation bonds and certificates 
$875,000 Publlc Improvement Sales Tax Bonds Series 1995, due in annual installments of $20,000 to $80,000 through April i, 2015; interest at 5.3 percent to 12.0 percent; payable from sales tax revenues $1,915,000 Certificates of Indebtedness, Series 1990, due in annual installments of $195,000 to $265,000 through November l, 2000; interest at 5.47 percent; payable from sales tax revenues 
The annual requirements to amortize the general bonds and certificates outstanding as of November including interest payments of $607,651, are as follows Year ending November 30 
1998 1999 2000 2001 2002 2003-2007 2008-2012 2013-2015 

B. Lease Obllqatlone 

General Obliqation 341,276 345,969 349,567 72,320 70,272 367,146 386,293 244 808 $2,177,651 

$ 835,000 

735 000 $1,570,000 
obligation 30, 1997, 

The Caty acqulred a fire truck under the provisions of a long-term lease dated May l, 1996, requiring 5 annual payments of $26,912, each at an implicit interest rate of 6.44 percent. The Utility Fund acquired an articulating sewer jet trailer under the provisions of a long-term lease dated December 2, 1996, requiring 36 monthly payments of $673.58, each at an implicit interest rate of 10.712 percent. 27 



CITY OF CARENCRO, LOUISIANA Notes to Financial Statements (Continued 
The following is a schedule of future minimum lease payments under the capital lease obligations, together with the present value of the future minimum lease payments, as of November 30, 1997: Year ending General utility November 30 Fund Fund Totals 1998 1999 2000 2001 

$ 26,912 26,912 26,912 26,912 
$ 8,083 8,083 $ 34,995 34,995 26,912 26,912 Total minimum lease payments 107,648 16,166 123,814 Less amount representing interest (15r726) (1,601) (17,327 Present value of future minimum lease payments $ 91,922 $14,565 $106,487 

Dedioatlon of Proceeds and Flow of Funds - Sales and Use Taxes Proceeds of the 1967 1% sales and use tax levied by the City of Carencro (1997 collections $608,163; 1996 $518,376) are dedicated to the following purposes: Paying principal and interest on any bonded debt or funded indebtedness of the City; constructing, acquiring, extending, improving and/or maintaining sewers, waterworks and natural gas utilities, streets, sidewalks and bridges, street lighting facilities, drainage facilities, fire and police department stations and equipment, garbage disposal and sanitation equipment and facilities, public buildings, public parks and recreational facilities, public works equipment and furnishings or for any one or more of said purposes. 
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CITY OF CARENCRO, LOUISIANA 
Notes to Financial Statements (Continued 

During 1993, the City of Carencro levied an additional i% sales and use tax (1997 collections $608,163; 1996 $518,505). Proceeds are dedicated to the following purposes: paying principal and interest on any bonded debt or fund indebtedness of the City of Carencro issued for capital purposes; remaining proceeds are divided as follows: one third (1/3) for fire and police protection; one third (1/3) for operating and maintaining recreational facilities and programs; and one third (1/3) for capital improvements for the City. 
Retirement Commitments All employees are members of one of the following retirement systems Federal Social Security System Municipal and State Police Retirement Systems of Louisiana 
A 

B 

Pertinent information relative to each plan follows i Secu All employees of the Cmty of Carencro, except the Chief-of- Police are members of the Federal Social Security System. The City and its employees contribute a percentage of each employee's salary to the System (7.65% contributed by the City; 7.65% by the employee). The City's contribution during the year ended November 30, 1997, amounted to $44,929. Municipal and State Pollce Retlrement system oz boulslana Eligible employees of the City participate in the Municipal and State Police Retirement System which is a multiple-employer public employee retirement system (PERS). The plan is controlled and administered by a separate board of trustees and provides retirement, disability and death benefits to plan members and their beneficiaries. Pertinent information relative to the plan follows: Plan members are required to contribute 7.5 percent of their annual covered salary to the system while the City is required to contribute the statutory rate of 9.0 percent of the total annual covered salary. The City's contributions to the system for the years ended November 30, 1997, 1996 and 1995 were $2,405. $2,282, and $2,187, respectively, equal to the required contribution for each year. 
29 
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CITY OF CA~ENCRO, LOUISIANA Notes to Financial Statements (Continued 
A publicly available financial report that includes financial statements and required supplemental financial information may be obtained by writing to the Municlpal Police Employee's Retirement System, P.O. Box 94095 - Capital Station, Baton Rouge, Louisiana 70804- 9095 

Profit Sharina Plan As of December i, 1992, the City of Carencro established a defined contribution pension plan. Substantially all employees become eligible to participate in the plan after completing one year of employment. Each year, the City will determine the amount, if any, to contribute to the plan contribution is discretionary and will only be made from the current accumulated surplus of the City. The current year's covered payroll $415,447 and the City contributed $25,000 or approximately 5.00 percent of covered payroll. The total payroll for all employees was $598,728 for year ended November 30, 1997. 
Natural Gas Contract 

The or was the the 

Under contract dated May i, 1989, the City of Carencro is required to purchase its natural gas from Louisiana Municipal Natural Gas Purchasing and Distribution Authority for an initial term of three (3) years and shall continue thereafter from year to year unless written notice to the contrary is given by either party to the other at least six (6) months prior to the expiration of the initial term or any renewal thereof. During fiscal year ended November 30, 1997, the City's natural gas purchases amounted to $216,193. 
~eament Ynformation for the Enterprise Fund The City of Carencro maintalns one enterprise fund with four departments which provide gas, water, sewerage and sanitation services. Segment information for the year ended November 30, 1997 was as follows: Total Gas Water Sewerage Sanltatlon Enterprise Deo5 Dept . Dept Deot Fund Operating revenues $ 527,777 $282,i26 $225,988 $2~2,i92 $1,278,083 Operating expenses 550,599 352,448 308,258 234,865 1,446,170 Operating income (loss) $ (22,822) $(70,322) $(82,270) $ 7,327 $(168,087 

3Q 
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CITY OF CARENCRO, LOUISIANA Notes to Financial Statements (Continued 
contributed Capital Amounts contributed to the Enterprise Fund for acquisition or construction of fixed assets is recognized as contributed capital. Contributed capital generated through grants externally restricted for capital acquisitions is amortized based on the depreciation recognized on that portion of the assets acquired or constructed from such grants. This depreciation is closed to the appropriate contributed capital account and is reflected as an adjustment to net income on the Comparative Statement of Revenues, Expenses, and Changes in Retained Earnings. The sources of contributed capital used to acquire and construct facilities of the Enterprise Fund is as follows: State Municipality Grants Federal Grants Total Total contributed capital $4,821,386 $ 43,161 $ 538,151 $5,402,698 Less: Accumulated amortization Net contributed capital $4,821,386 
pendina Liti~atlon 

(18,087) (242,922) (261,009 
$ 25,074 ======== $ 295,229 ========= $5,141,689 ========== 

There are lawsuits presently pending against the City. The City's legal counsel and elected officials are of the opinion that any unfavorable outcome will be covered by insurance at November 30, 1997. 
A denail of compensation paid to the Mayor and Board of Aldermen for year ended November 30, 1997 follows: Tommy Angelle, Mayor Aldermen: Antoine Babineaux, Jr Glenn Brasseaux Allen Conque Steven Conques J. L. Richard 
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$z2,000 
1,200 1,200 1,200 1,200 1,200 $18,000 
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CITY OF CARENCRO, LOUISIANA Notes to Financial Statements (Continued 
m~ of Ent~nrise Center of Louisiana On, March 21, 199~, a lease agreement was signed by the ~City and Enterprise Centerof'Louisiana. The initial term of the lease is seven 17~ years with a monthly rental Of $100.. Uponexpiration of thelease~ the lessee will have-the option Go renew for ten (10)~additionll five (5) year terms with a monthly rental of $1,500. The'.rentalincome isincluded inthe General Fund as miscellaneous revenues. 
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SUPPLEMENTAL INFORMATION 
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SCHEDULES OF, INDTVIDUAL FUND, S AND ACCOUNT GROUPS 
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GENERAL FUND 
TO account for~resources traditionally associated with[ governments which are not required to be "accounted for in ,another fund. 
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ASSETS 

CITY OF CARENCRO, LOUISIANA General Fund Comparative November 30, 

Cash Interest-bearing deposits Receivables: Due from other funds Due from other governmental units Other Total assets 
LIABILITIES AND FUND BALANCE 

Liabilities: Accounts payable Accrued liabilities Due to other funds Total liabilities 
Fund balance: Unreserved, undesignated 

Balance Sheet 1997 and 1996 

Total liabilities and fund balance 
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1997 1996 
$ 65,673 $ 69,473 5,168 4,928 87,202 2,305 13,743 $174,091 =~==~=== 
$ 59,411 9,387 

38,844 3,447 55,891 $172,583 ~=~=~=== 
S 30.674 526 40,000 68,798 71,200 

105,293 101,383 $174,091 ===~==~= $172,583 ~=== 



CITY OF CARENCRO, LOUISIANA General Fund Statement of Revenues, Expenditures, and Changes in Fund Balance Budget (GAAP Basis) and Actual Year Ended November 30, 1997 With Comparative Actual Amounts for Year Ended November 30, 1996 

Revenues: Taxes Licenses and permits Intergovernmental Fines and forfeits Miscellaneous Total revenues 
Expenditures: Current - General government: Administrative Code department Public safety: Police Fire Highways and streets Recreation Culture and tourism Capital outlay - General government Public safety: Police Fire Culture and tourism Debt service - Principal paid Interest Total expenditures 

1997 

$ 226,547 126,881 214,991 28,089 11,920 608,428 
149, 28, 386, 75, 183, 17, 19, 

114 915 305 411 841 718 021 

$ 218,918 122,308 218,390 27.851 609 588 
157,936 25,840 398,819 94,045 185,217 11,569 16,305 20,139 16,361 23,552 4,912 

21,652 5,260 935,840 

24,461 8,212 
21,653 5,260 9656~j~78 

Variance - Favorable 1996 (Unfavorable) Actual 
$ (7,629) (4,573) 3,399 (238) 10,201 1,160 
(8,822) 3,075 12,514 18,634 (1,376 6,149 2.716 3,778 (909) 3,300) 
(i) 

$ 229,775 134,310 235,685 53,107 92 033 744f910 
136 32 162 886 403,198 46,757 164,563 426 21,236 
81,619 157,893 4,386 20.925 

Deficiency of revenues over expenditures (327,412) (356,090) (28,678) (295,141) 
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CITY OF CARENCRO, LOUISIANA General Fund Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget (GAAP Basis) and Actual (Continued) Year Ended November 30, 1997 With Comparative Actual Amounts for Year Ended November 30, 1996 
1997 

Other financing sources (uses): Proceeds from capital lease $ $ Operating transfers in 380,000 380,000 Operating transfers out (20,000) (20,000) Total other financing sources (uses) 360 000 360 000 

Variance - Favorable 1996 (Unfavorable) Actual 
$ - $ 134,500 235,000 (20,000 349,500 Excess (deficiency) of revenues and other sources over expenditures and other uses 32,588 3,910 (28,678) 54,359 Fund balance, beginning 101 383 101,383 Fund balance, ending $ 133,971 $ 108,293 $(28,678) 
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47 024 $ 101,383 ========== 



CITY OF CARENCRO, LOUISIANA General Fund Statement of Revenues Compared to Budget (GAAp Basis) Year Ended November 30, 1997 With Comparative Actual Amounts for Year Ended November 30, 1996 

Taxes: Franchise - Utility companies Cable TV company Total taxes Licenses and permits: Occupational licenses Code department permits Total licenses and permits Intergovernmental: State of Louisiana - Beer taxes Tobacco taxes Racing commissions Off track betting fees Video poker Lafayette Parish Government - Two percent insurance refund Fire department Proceeds for fire department Other - LEDA 

$220,667 5,880 226,547 
110,096 16,785 
$213,038 5,880 218,918 
105,326 16,982 

Variance - Favorable 1996 ~Unfavorablel Actual 
$(7,629 _(7,629 
(4,770 197 

$224,725 5,050 229,775 
116,274 18,036 

9,180 28,028 13,247 32,736 78,643 
25,232 27,925 

i0,168 28,029 13,486 34,285 82,190 
25,232 25,000 Total intergovernmental 214,991 218,390 Fines and forfeits Miscellaneous: Oil lease Interest Acadian Ambulance rent ECOL rent Donations and fundraising Other sources Seizures Total miscellaneous 

988 1 239 1,549 3,547 
(2,925 3,399 

12,289 28,029 17,690 31,995 75,695 
24,987 20,000 25,000 235,685 28 089 27,851 _ (238) 53ri07 

220 4,200 1,200 6,300 
240 4,200 1,200 16,481 

Total revenues $608,428 $609,588 
39 

20 
10,181 10,201 $ 1,160 

49,671 232 4,200 1,200 3,900 19,871 12r959 92,033 $744,910 



CITY OF CARENCRO, LOUISIANA General Fund 
Statement of Expenditures Compared to Budget (GAAp Basis) Year Ended November 30, 1997 With Comparative Actual Amounts for Year Ended November 30, 1996 

Current: General government - Administrative: Salaries and wages Retirement Insurance office expense Advertisements and recordations Dues Computer consultant Legal fees Other professional fees 
Engineering Miscellaneous Travel and conferences Utilities and telephone Repairs and maintenance Litigation claims Total administrative 
Code department: Salaries and inspection fees Insurance Supplies 
Payroll taxes Utilities and telephone Miscellaneous Total code department 

1997 

$ 18,000 $ 18,000 12,500 16,958 9,687 10,534 13,566 3,262 1.465 4,289 18,691 16,595 2,024 15,872 5,661 8,613 6,889 12,000 149,114 
25,357 90 200 1,292 1,836 140 28,915 

11,186 2,608 2,869 4,644 25,512 15,680 
14,916 5,982 8,643 8,257 12,147 157,936 
22,767 94 
1,190 1,738 51 25,840 

Variance - Favorable 1996 (Unfavorable) Actual 
(4,458) (847) 2,380 654 (1,404} (355) (6,821) 915 2,024 956 (321) (30 (1,368 (147 (8,822 
2,590 (4 2OO 102 98 89 3r075 

$ 18,000 12,500 9,503 15,803 3,596 2,198 5,602 18,035 16,795 1,410 i0,161 5,895 8,912 7,752 136,162 
30,023 85 256 1,346 959 217 32,886 Total general government 178,029 183r776 (5,747) 169,048 

40 
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CITY OF CARENCRO, LOUISIANA General Fund Statement of Expenditures Compared to Budget (GAAP Basis) (Continued) Year Ended November 30, 1997 With Comparative Actual Amounts for Year Ended November 30, 1996 

Public safety - Police department Salaries Payroll taxes Contract labor Maintenance utilities and telephone Insurance Gas and repairs Miscellaneous Supplies uniforms Training Drug task force expense Auxiliary repairs and maintenance Auxiliary uniforms Auxiliary miscellaneous Litigation claims Total police department Fire department Salaries Payroll taxes Utilities and telephone Insurance Equipment expenses Miscellaneous Maintenance and supplies Auto Training 

variance - Favorable 1996 Budqet Actual (Unfavorable) Actual 
$231, 19, 4, 4, 
367 $239, 969 19, 314 4, 360 3, 9,949 34,483 29,612 3,860 31,299 850 6,255 6,828 1,130 1,356 673 

754 $ (8,387 410 559 589 (275 812 548 10,945 37,513 32.169 2,505 24,688 4,646 6,271 4,879 730 1,240 923 4,745 

(996) (3,030) (2,557) 1,355 6,611 3,796) (16) i, 949 400 116 
(25O) (4,745) 

$228,201 20,971 5,615 10,703 9,486 38,004 30,080 3,429 37,042 3,230 
11,683 3,474 
1.280 

386,305 398,819 (12,514) 403,198 
13,540 1,060 8,666 5,004 4,134 37,796 5.211 Total fire department 75,411 

13,430 1,022 9,089 5,440 11,888 4,007 41,053 5,583 2,533 94,045 

if0 38 (423) (436) 11,888) 127 (3,257) (372) (2,533) (18,634) 

9,184 5,914 2,855 24,662 4,142 46,757 Total public safety 461,716 492,864 (31,148) 449,955 (continued) 
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CITY OF CARENCRO, LOUISIANA General Fund Statement of Expenditures Compared to Budget (GAAP Basis) (Continued) Year Ended November 30, 1997 with Comparative Actual Amounts for Year Ended November 30, 1996 

Highways and streets - Salaries Payroll taxes Contract labor Maintenance and supplies Lighting Miscellaneous Insurance Total highways and streets Recreation - pARC- master plan Supplies Total recreation 

1 

$ 75,468 $ 76,754 6,325 6,256 8O 20,445 69,399 982 11,142 
40 22,343 67,592 115 12,117 

Variance - Favorable 1996 IUnfavorable) Actual 
$ (1,286) 69 40 (1,898) 1,807 867 (975 

15,080 2,718 17,718 
i1,410 159 ii,569 

Culture and tourism - Contest, LaPorte de Carencro, parades 6,611 4,611 Economic development 12,410 11,694 Total culture and tourism 19,021 16,305 

42 

3,590 2,559 6,149 
2,000 716 2,716 

$ 64,821 5,338 280 16,360 69,671 1,22~ 6~867 16~ 563 
426 426 
7,292 13~944 21:236 continued 



CITY OF CARENCRO, LOUISIANA General Fund Statement of Expenditures Compared to Budget (GAAP Basis) (Continued Year Ended November 30, 1997 with Comparative Actual Amounts for Year Ended November 30, 1996 

Capital outlay: General government Equipment Public safety - Police: Building renovations Autos Fire: Equipment Economic Development Equipment 

1997 Variance - Favorable 1996 (Unfavorable~ Actual 
20,139 16,361 3,778 
23,552 4,912 24,461 8,212 (909) (3,300) 

Total capital outlay 48,603 49,034 (431) Debt Service Principal Interest Total debt service Total expenditures 
21,652 __ 5,260 26,912 $935,840 

21,653 5,260 

43 

11,025 40,594 157,893 
4,386 
213,898 

(i) 20,925 
26,913 (i) 20,925 $965,678 $(29,838) $1,040,051 



SPECIAL REVENUEFUNDS 
1967 Sales Tax Fund- To account for the receipt and useof proceeds of theCity"s i% sales and'use tax. Thesetaxesare dedicated toand used for the purpose o~ paying princ~pa! and interest on any bonded.debt or funded indebtedness of the City and for purposes .of constructing andacquiring the City's sewer system,-waterworks and natural.gas util'ihies,'~avlng and ~mproving streets, sidewilks and brld~es, constructing streetlighting, drainage facilities~ fire andpolice department stations and equipient, public buildings, public parks, public works or for any One or more of Said purposes. ' 1993 Sales Tax .Fund - To account.forthe receipt anduse of proceeds of the City's i9 sales "and use tax. These taxes are dedicated to'and used for the purpose 'of paying principal and interest of any bonded debt o2 the 'City issued for any lawful capital purpose. The remaining proceeds arededicated and divided as follows: onelthird (I/3) for the purpose of paying the cost of'fireand police protection for the City; ~o~e-third"(i/3) for operating and maintaining recgeational facilities and programs for the City; and 0he-third (1/3)' for paying the cOSt of capital improvements for the-city,< including acquiring" the necessary sites, furnishings, and equipment 

44 



ASSETS 

CITY OF CARENCRO, LOUISIANA Special Revenue Funds combining Balance Sheet November 30, 1997 With Comparative Totals for November 30, 1996 

Interest-bearing deposits Investments, at cost Receivables Taxes Due from other funds Due from component u_nit Accrued interest Total assets 

1967 Sales 1993 Sales Totals Ta': Fund Tay Fund 1997 1996 
$ 260,454 $121,726 923,127 51,750 
13 356 $1,248,687 ========== LIABILITIES AND FUND BALANCE Liabilities: Accounts payable Due to other funds Due to component unit Total liabilities 
$ 790 128,838 3 190 132,818 

51,751 29,035 
$202,512 ======== 
360 163,137 163,497 

$ 382,180 $ 314,177 923,127 701,959 i03,501 29,035 13 356 $1,45!,199 ========== 
$ 1,150 291,975 3,190 296,315 

84,888 117,789 16,112 7,734 $1,242,659 
$ 110 166,351 166,461 Fund balance: Unreserved, undesignated 1,115,869 39,015 1,154,884 1,076,198 Total liabilities and fund balance $1,248,687 ========== 
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$202,512 ======== $i,451,199 ========== $1,242,659 



combining Statement of 
CITY OF CARENCRO, LOUISIANA Special Revenue Funds Revenues, Expenditures, Year Ended November 30, and Changes in Fund Balances 1997 With Comparative Totals for November 30, 1996 

Revenues: Taxes Miscellaneous - Interest Total revenues Expenditures: Current - General government Capital outlay - Public safety: Fire Highways and streets Total expenditures 

1967 Sales 1993 Sales Totals Tax Fund Ta" Fund 1997 1996 
$ 608,163 $ 608,163 $1,216,326 $1,036,881 55,594 663,757 5,309 613,472 60,903 1,277,229 
7,738 5,727 13,465 
7,738 90,561 173,692 269,980 

60,394 1,097,275 

90,561 173,692 235,486 277,718 247,099 
Excess of revenues over expenditures 656,019 343,492 999,511 850,176 Other financing sources (uses) Operating transfers in Operating transfers out Operating transfers to component unit (571,691) (170,000) (741,691) (563,000 - (179,134) (179,134) {172,306 Total other financing sources (uses) (571,691) (349,134) (920,825) 1735,306 Excess (deficiency) of revenues and other sources over expenditures and other uses 84,328 Fund balance, beginning 1,031,541 Fund balance, ending $i,i15,869 ========== 
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(5,642 44,657 $ 39,015 ========= 
78,686 114,870 1,076,198 961,328 
$1,15~,684 ========== $1,076,198 ========== 
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DEBT SERVICE FUNDS 
Certificate of Indebtedness, Series 1990- To.accumulate monies for payment of, the $1,915,000 Certiflcates Of Indebtedness, Series'1990~ due in a~nual , ins~allments, plus interest, through ~maturity 'in 2000, Debt serviceis financed from proceeds,of the City's 1970, i% sales and , use tax. 
Sales Tax Bonds Series 1996 -,To accumulate monies for payment of the1997 sales Tax Series bonds. Debt service is financed by transfers from the Park'andRecreationCommission, Inc.~s share of the 1993 sales tax proceeds. 
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ASSETS 

CITY OF CARENCRO, LOUISIANA Debt Service Funds Combining Balance Sheet November 30, 1997 With Comparative Totals for November 30, 1996 

Cash Interest-bearing deposits Receivables: Accrued interest Due from other funds Total assets 
LIABILITIES AND FUND BALANCES Liabilities: Due to other funds Fund balances: Reserved for debt service Unreserved, undesignated Total fund balances Total liabilities and fund balances 

Certificates of Sales Tax Indebtedness Bonds Totals Series 1990 Serle$ 1995 1997 i~9~ 
$ 61,933 
_30~885 $92,818 ======= 

$ 1 $ 1 $ i 175,051 236,984 379,343 
$175,052 $267,870 $379,344 ======== 

$28,395 $ 30,885 __J59~290 $183,208 
64,423 64,423 
$92,818 ======= 
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144,167 144,167 208.590 196,136 208 590 196,136 
$175,052 $267,870 $379,344 



CITY OF CARENCRO, LOUISIANA Debt Service Funds Combining Statement of Revenues, Expenditures, and Changes in Fund Balances November 30, 1997 With Comparative Totals for November 30, 1996 

Revenues: Miscellaneous - Interest on investment and deposits Expenditures: Professional fees Debt service - Principal retirement Interest Paying agent's fees Total expenditures Deficiency of revenues over expenditures Other financing sources (uses): Operating transfers in Operating transfers out Transfer from component unit Total other financial sources Excess (deficiency) of revenue and other sources over expenditures and other uses Fund balances, beglnning Fund balances, ending 

Certificates of Sales Tax Indebtedness Bonds Series 1990 Series 1995 Totals 1997 1996 

939 210,000 51,691 516 263,146 

261,691 

78 1,017 20,000 53,773 1,240 , 75,091 
230,000 105,464 1,756 338,237 

215,000 118,530 I,017 334,547 

5,661 58,762 $ 64,423 
6,793 137,374 $144,167 

261,691 258,000 (205,144) 78,843 85,413 340,534 138,269 

12,454 (181,770 
$ 208,590 ========= $ 196,136 ========= 



CITY OF CARENCRO, LOUISIANA Debt Service Funds Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget (GAAP Basis) and Actual Year Ended November 30, 1997 

Revenues: Miscellaneous - interest Expenditures: Professional fees Debt service - Principal retirement Interest Paying agent's fees Total expenditures Deficiency of revenues over expenditures Other financing sources: Operating transfers in Operating transfers out Transfers from component unit Total other financing sources Excess (deficiency) of revenues and other sources over expenditures and other uses Fund balances, beginning Fund balances, ending 
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Certificates of Indebtedness Series 1990 Variance - Favorable Bu~qet Actual (Unfavorablel 

210,000 51,692 1,200 262,892 
939 (939) 210,000 51,691 516 263,146 1 684 (254 

261,691 261,691 

8,799 
~8,762 $ 67,561 

5,661 58,762 $ 64,423 
(3,138) 
$(3,138) 



Sales Tax Bonds series 1995 Variance - Favorable 

- 78 20,000 20,000 53,773 53,773 1 200 1,240 74,973 75,091 

78,840 78,840 78,843 78,843 

(78) 
(40) (118) 
(477) 

7,267 6,793 (474 137,374 137,374 $144,641 ======== $144,167 ======== $ (474 ====== 
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cAPITAL PROJECTS FUNDS 
Sewer Project Fund - Toaccount to the city's certificates of completed during 

for~ the improvements andconstruction to be made sewerage system provided by proceeds .of the Indebtedness, Series 1990. . The project was the fiscal year ended November 30, 1997. Sidewalk Construction Fund - Toaccumulate funds and account for the construction ~ of Sidewalks provided by General Fund revenues transfers). 
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ASSETS 

CITY OF CARENCRO, LOUISIANA Capital Projects Funds Combining Balance Sheet November 30, 1997 With Comparative Totals for November 30, 1996 

Interest-bearing deposits Receivables: Due from other funds Accrued interest Total assets 
LIABILITIES AND FUND BALANCES 
Liabilities: Due to other funds Fund balances: Unreserved - Designated for capital expenditures 

Sewer Sidewalk Project Construction Fund Fund Totals 1997 1996 
$ - $93,956 $ 93,956 $ 32,323 
$ - $96,698 ====== ======= 

2,742 $ 96,698 ======== 
111,519 1,518 $145,360 ======== 

$ - $ - $ $ 71,519 

Total liabilities and fund balances $ - 
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$96,698 ======= $ 96,698 ======== $145,360 ======== 



CITY OF CARENCRO, LOUISIANA Capital Projects Funds Combining Statement of Revenues, Expenditures, and Changes in Fund Balances Year Ended November 30, 1997 With Comparative Totals for Year Ended November 30, 1996 

Revenues: Miscellaneous - Interest on deposits Expenditures: Capital outlay Excess (deficiency) of revenues over expenditures Other financing sources (uses Operating transfers in Excess (deficiency) of revenues and other sources over expenditures Fund balances, beginning Fund balances, ending 

Sewer Sidewalk Project Construction Totals Fund Fund 1997 1996 
$ - $ 2,857 $ 2,857 $ 2,461 

$ - 
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330 484 2,857 2,857 (328,023 
20,000 20,000 225,144 
22,857 73,841 
$96,698 

22,857 (102,879) 
$ 96,698 $ 73,841 



Revenues: Miscettaneou~ - Interest on deposits 

CITY OF CARENCRO, LOUISIANA Capita( Projects Funds Statement of Revenues, Expenditures, and Changes in Fund ga{ances Budget (GAAP Basis) and Actuet Year Ended November 30, 1997 

Expenditures= Capita( outlay Excess (deficiency) of revenues over expenditures Other financing sources: Operating transfers in Excess (deficiency) ~f revenues and other sources over expenditures Fund batances, beginning Fund batances, ending 

Sewer Proiect Fund Variance - Favorable Budget Actual (Unfavorable~ Variance - Favorable Budget Actual. (Unfavorable) 
$ " $ " $ " $ 2,560 $ 2,857 $ 297 

$ - 

5? 

$ - 

2,560 2,857 20,000 20,000 
22,560 22,857 73,841 73,841 $96~401 $96,698 

297 
297 
$ 297 ======= 



ENTERPRISE FUND 
Utility Fund - To &ccount for the~ provision of gas,~ water~ sewer ,and sanitation services to residents of the City~ All activities necessary to provide'such services are' accounted for in this fund, including, but ~nQt ~ limited, to administration, operations, maintenance, financing and related debt service and billing and collection. 
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ASSETS 

CITY OF CARENCRO, LOUISIANA Enterprise Fund Utility Fund Comparative November 30, 

Current assets: Cash Interest-bearing deposits Investments, at cost Receivables: Accounts Unbilled utility receivables Due from other funds Accrued interest Other Prepaid items Total current assets 

Balance Sheet 1997 and 1996 

Restricted assets: Revenue bond sinking fund - Cash Interest-bearing deposits Revenue bond reserve fund - Cash Interest-bearing deposits System replacement and extension fund - Cash Interest-bearing deposits Customers' deposits - Investments, at cost Total restricted assets 

108,068 72,155 233,168 15,502 591 2,963 2,080,803 

136 548 136,548 

114,357 58,340 170,181 12,930 3,575 4,591 1,946,156 

124,360 124 360 
Property, plant and equipment: Property, plant and equipment, at cost, net of accumulated depreciation (1997 $4,212,903; 1996 $3,963,111) 4,605,407 4,691f219 

Total assets 
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$6,822,758 $6,761,735 



LIABILITIES AND FUND EQUITY Liabilities: Current liabilities (payable from current assets) - Capital lease payable $ 6,912 $ Accounts payable 62,492 45,885 Accrued liabilities 17,554 42,139 Due to other funds 20,441 16,329 Total current liabilities payable from current assets 107,399 104,353 Current liabilities (payable from restricted assets) - Customers' deposits Total current liabilities (payable from restricted assets) Long-term liabilities - Capital lease payable Compensated absences payable Total long-term liabilities Total liabilities Fund equity: Contributed capital - Municipality Federal, state and parish grants (net of accumulated amortization) Total contributed capital Retained earnings - Unreserved: Undesignated Total retained earnings Total fund equity 
Total liabilities and fund equity 
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136,548 124,360 136 548 124 360 
7,653 50,380 58,033 19,631 19,631 301 980 248,344 
4,821,386 4,821,386 320,303 5,141,689 
1,379,089 1,379,089 

348 449 5,169,835 
1,343,556 1,343,556 

$6,822,758 $6,761,735 



CITY OF CARENCRO, LOUISIANA Enterprise Fund Utility Fund Comparative Statement of Revenues, Expenses, and Changes in Retained Earnings Years Ended November 30, 1997 and 1996 
Operating revenues: Charges for services - Gas sales Water charges Sewerage charges Garbage collections Connection fees Delinquent and service charges Miscellaneous revenues - other Total operating revenues Operating expenses: Gas system Water system Sewerage system Sanitation department General and administrative Total operating expenses Operating loss Nonoperating revenues (expenses): Interest income Interest expense Total nonoperating revenues (expenses) Loss before operating transfers Other financing sources (uses): Operating transfers in Operating transfers out Total other financing sources (uses) Net income Add: Depreciation on fixed assets acquired by federa grant revenues externally restricted for capital acquisitions and construction that reduces contributed capital Increase in retained earnings Retained earnings, beginning Retained earnings, ending 

G1 

$ 517,256 267,809 221,859 238,522 9,700 22,937 1,278~083 
407,478 323,824 291,901 218,508 204,459 I~446,170 

$ 559,717 259,551 217,208 197,628 7,585 18,010 6,116 1,265,815 
364,660 310,098 31A,630 202,64'5 187,436 1,379,469 

77,224 (1,750) 75,474 86,939 ~ ~2,544) 84~395 (92,613) ~29,259) 250,000 (150,000) 100 000 200,000 .._.{130~000) ~ 70,000 7,387 40,74 
28,146 28,146 35,533 68,887 1,343,556 1,274,669 $I,379,089 $I,343,556 



CITY OF CARENCRO, LOUISIANA Enterprise Fund Utility Fund Comparative Statement of Operating Expenses by Department Years Ended November 30, 1997 and 1996 
Gas system: Gas purchased Maintenance and supplies Cathodic protection survey Depreciation Salaries Payroll taxes Miscellaneous Engineering fees Insurance Contractual services Total gas system Water system: Maintenance and supplies Depreciation Salaries Payroll taxes Utilities Miscellaneous Insurance Contractual services Total water system Sewerage system: Salaries Payroll taxes Maintenance and supplies Contractual services Depreciation Utilities Miscellaneous Insurance Total sewerage system sanitation department: Garbage collection fees Insurance Total sanitation department 

62 

1997 __ 1996 _ 
$ 216,193 28,820 2,318 13,641 114,235 12,478 1,026 1,200 17,567 
i14,665 90,727 48,690 2,797 38,376 260 8,039 20 280 323 ~%4 
30,606 1,579 40,370 38,308 13Z,665 45,467 1,638 1,268 291,901 
218,508 

$ 184,626 36,945 3,867 20,852 91,507 7,672 1,369 17,582 240 364,660 
119,983 91,229 30,314 1,776 39,020 3,860 7,606 16,310 310 098 
19,958 1,528 59,256 44,232 1Z2,5Z8 64,162 1,838 1,138 314 630 
202,609 36 202,645 continued 



CITY OF CARENCRO, LOUISIANA Enterprise Fund Utility Fund Comparative Statement of Operating Expenses by Department (Continued Years Ended November 30, 1997 and 1996 
General and administrative: Salaries Telephone Truck operation Office supplies and postage Bad debts Insurance Payroll taxes Retirement contribution Depreciation Miscellaneous Accounting fees Engineering fees Travel Maintenance and supplies Utilities Uniforms Lease expense Total general and administrative Total operating expenses 
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1997 1996 

1,737 791 6,241 1,740 530 5,525 1,331 700 187436 $1,446,170 $1,379,469 



CITY OF CARENCEO, LOUISIANA Enterprise Fund Utility Fund Comparative Statement of Cash Flows Years Ended November 30, 1997 and 1996 
Cash flows from operating activities Operating loss 
Adjustments to reconcile net operating loss to net cash provided by operating activities - Depreciation Changes in current assets and liabilities: (Increase) decrease in accounts receivable (Increase) decrease in unbilled receivables Decrease in other receivables Decrease in prepaid items Increase in accounts payable Decrease in other accrued liabilities (Decrease} increase in compensated absences payable Total adjustments 

-- #REe['p 199~ e Fund 1996 
$ (168,087) ~ (113,6s~ 
274,291 257,360 6, (13, 2, 1, 16, (24, 
289 815 984 628 607 585 ~ 30r749 294 148 

(9, l, 3, 8, 27, 
866 646 25 530 950 520 (23,324 210,801 Net cash provided by operating activities .. 126,061 97,147 Cash flows from noncapital financing activities Operating transfers in Net cash noncapit rovided (used) by al financing activities 41,125 163 620 Cash flows from capital and related financing activities: Interest paid on capital lease Principal paid on capital lease Acquisition of property, plant and equipment Proceeds from meter deposits Refund of meter deposits Net cash used by capital and related financing activities 
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(1,750) (6,333) (167,58l} 29,428 (17,240) 
(3,415 (209,000 (105,758 25,492 (14,208 (163,476) (306,889 continued 



CITY OF CARENCRO, LOUISIANA Enterprise Fund Utility Fund Comparative Statement of Cash Flows (Continued) Years Ended November 30, 1997 and 1996 
EnterDrise Fund 1997 1996 Cash flows from investing activities: Purchase of investments and interest-bearing deposits (702,546) $(1,597,410 Proceeds from the maturities of investments and interest-bearing deposits ~nterest received on investments and interest-bearing deposits Net cash provided (used) by investing activities Net increase (decrease) in cash and cash equivalents 

623,656 1,710,857 74,652 93,072 
528) 160,397 Cash and cash equivalents, beginning of period %62 483 202,086 Cash and cash equivalents, end of period 

Reconciliation of cash and cash equivalents per statement of cash flows to the balance sheet: Cash and cash equivalents, beginning of period - Cash - unrestricted Interest-bearing deposits - unrestricted Cash - restricted Interest-bearing deposits - restricted Less: Certificates of deposit with a maturity over three months Total cash and cash equivalents Cash and cash equivalents, end of period - Cash - unrestricted Interest-bearing deposits - unrestricted Cash - restricted Interest-bearing deposits - restricted Less: Certificates of deposit with a maturity over three months Total cash and cash equivalents Net increase (decrease) 
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$ 361,955 $ 362,483 

51,487 $ 51,396 566,834 535,039 
(255,838) 3621483 
49, 471, 459 126 

__ I158,6~) 361 9'55 

3 66. 910 {451 2~%_~ 202 096 
51, 566, 487 834 
1255,838) 362 483 $ (528) $ 160,397 
(continued 



CITY OF CARENCRO, LOUISIANA Enterprise Fund Utility Fund Comparative Statement of Years Ended November Cash Flows (Continued) 30, 1997 and 1996 
Noncash CaDltal and Related Fznanclna Activltles Durlng ~ne flscal year ended November 30, 1997, the Enterprise Fund acquired $20,898 of certain capital assets that were financed through vendor financing. The full purchase price was financed and is due in monthly installments beginning in fiscal year ended November 30, 1997. 
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To account for the the disbursements of al payroll-related Costs. centralizationoft~eclearingaccounts which are used for 1 City funds, including those for p~rchases~ payroll and 
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ASSETS 

CITY OF CARENCRO, LOUISIANA Agency Funds combining Balance Sheet November 30, 1997 With Comparative Totals for November 30, 1996 

Cash Due from other funds Total assets 
LIABILITIES Bank overdraft Payroll liabilities Total liabilities 

Payroll Disbursement Totals Fund Fund 1997 1996 
$12,007 487 
$12,494 ======= 
$ 12,494 

$ 19,954 $12,007 20,441 $ 39,074 $19,954 $32,448 $39,074 ======= ======= 
$19,954 $19,954 12,494 $24,474 14,600 $12,494 $19,954 $32,448 $39,074 ======= ====== 
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CITY OF CARENCRO, LOUISIANA Agency Funds Combining Statement of Changes in Assets and Liabilities - All Agency Funds Year Ended November 30, 1997 

ASSETS Cash Due from other funds Total assets 
LIABILITIES Bank overdraft Payroll liabilities 

Balances December ] 199 
$ 21,680 $21,680 ======= 
$ 7,080 14,600 Total liabilities $21,680 

Balances Additions Deductions November 30, 1997 
$ 588,282 899935 $ 576,275 921 128 $12,007 487 $i,488,217 $1,497,403 $12,494 
$ 9 505 $ 9,505 ========== 

$ 7,080 11,611 $ 12,494 $ 18,691 $12,494 
ASSETS Due from other funds $17,394 $1,919,964 $1,917,404 Total assets LIABILITIES Bank overdraft Total liabilities 
FOTALS - ALL AGENCY FUNDS ASSETS Cash Due from other funds Total assets 
LIABILITIES Bank overdraft Payroll liabilities Total liabilities 

$17,39~ $1,919,964 $1,917,404 
$17,394 $17,394 
$ 39, 074 $39,074 ======= 
$24,474 14,600 $39,074 ======= 

$19,95~ $19,954 
~1,3S7,595 $1,355,035 $19,954 $1,357,595 $1,355,035 ========== ========== 
$ 588,282 2,819,899 $ 576,275 2,838,532 

$19,954 ======= 
$12,007 20,441 $3,408,181 $3,414,807 $32,448 

$1,357,595 9,505 $1,362,115 ii,611 $19,954 12,494 $1,367,100 $1,373,726 $32,448 ========== ========== ======= 
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GENERAL FIXED ASSETS ACCOUNTGR0UP 
To account for fixed assetsnot usedin proprietary fund operations 
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CITY OF CARENCRO, LOUISIANA Comparative Statement of General Fixed Assets November 30, 1997 and 1996 
General fixed assets, at cost Land Buildings Equipment Total general fixed assets 
Investment in general fixed assets: Property acquired from - General Fund revenues Sales tax revenues Federal, state and local grants Total investment in general fixed assets 
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1997 1996 
$ 151,994 1,794,739 1,033,612 $2,980,345 ========== 
$1,316,700 859,580 804,065 $2,980,345 ========== 

$ 151,994 1,783,038 937,626 $2,872,658 ========== 
$1,299,574 769,019 804 065 $2,872,658 ========== 



CITY OF CARENCRO, LOUISIANA Statement of Changes in General Fixed Assets Year Ended November 30, 1997 
Land Buildinqs EquiDment Total General fixed assets, beginning of year $151,994 $1,783,038 $ 937,626 $2,872,658 Additions: General Fund revenues Sales tax revenues Deletions: General Fund General fixed assets, end of year 

ll,701 37,333 90,561 49,034 90,561 
(31,908) (31,908 $151,994 $1,794,739 $1,033,612 $2,980,345 
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GENERAL LONG-TERM DEBT ACCOI/NT GRouP 
TO account for unmatured principalamounts on generallong-term debt and compensated absences expected ~o be financedfrom governmental type funds. Payment of maturingobligations, including interestS" ere accountedfor in the debt service funds. 
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INTERNAL CONTROL AND COMPLIANCE 
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KOLDER, CHAMPAGNE, SLAVEN & RAINEY, LLC CERTIFIED PUBLIC ACCOUNTANTS 

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 
The Honorable Tommy Angelle, Mayor and Members of the Board of Aldermen City of Carencro, Louisiana 

231 f<u~ n~ur, J~r Lat~y~ie LF% /o5 8 P~on,,~ls, p: J,41 F ,, ,515, .32 a, ~o I1~F]S ~,lJqe ~1 e, i 
1 >, :,~ WaJO,J 

We have audited the primary government financial statements of the City of Carencro for the year ended November 30, 1997, and have issued our report thereon dated February 26, 1998. We conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditinq Standards issued by the Comptroller General of the United States. 
Compliance AS part of obtaining reasonable assurance about whether the City of Carencro's primary government financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under Government Audztln~ Standards 
Internal Control Over Financial ReDortinq In planning and performing our audit, we considered the City of Carencro's internal control over financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the primary government financial statements and not to provide assurance on the internal control over financial reporting. However, we noted a certain matter involving the internal control over financial reporting and its operation that we consider to be a reportable condition. Reportable conditions involve matters coming to our attention relating to significant deficiencies in the design or operation of the internal control over financial reporting that, in our judgment, could adversely affect the City of Carencro's ability to record, process, summarize and report financial data consistent with the assertions of management in the primary government financial statements. 
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Inadeauate Seare~ation of Accountin~ Functions 
Finding Due to the small number of employees, the City did not have adequate segregation of functions within the accounting system. Recommendation Based upon the size of the operation and the cost-benefit of additional personnel, it may not be feasible to achieve complete segregation of duties. Response No response is considered necessary 
A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses. We believe the reportable condition described above is a material weakness. This report is intended for the information of management. However, this report is a matter of public record and its distribution is not limited. 

Lafayette, Louisiana February 26, 1998 
Kolder, Champagne, Slaven & Rainey, LLC Certified Public Accountants 
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O'J.'i'i~ SUPPLEMENTARY INFORMATION 
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CITY OF CARENCRO, LOUISIANA Enterprise Fund Utility Fund Schedule of Number of Utility Customers (Unaudited) November 30, 1997 and 1996 
Records maintained by the City indicated the following number of customers were being served during the months of November, 1997 and 1996: DeDartment 

Gas (metered) Water (unmetered) Sewerage Garbage 
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1,016 1,694 1,587 1,655 
1,008 1,650 1,553 1,736 



CITY OF CAREMCRO, L~JISIAMA Enterprise Fund Utility Fund Comparative Departmental Analysis of Revenues end Expenses Years Ended November 30, 1997 and 1996 
Operating revenues: Charges for services - Custor~ers Other charges M|scettaneous - Other Total operating revenues Operating expenses: SaLaries PayroLL taxes Retirement contribution Gas purchases Maintenance and supplies Cathodic protection survey Garbage collection fees Depreciation expense UtiLities Telephone Truck operation Office supplies and postage Bad debts insurance MiscelLaneous Accounting fees Uniforms Engineering fees Legal fees Travel Lease expense Contractual services ALLocation of genera[ and administrative Total operating expenses Operating income (toss) 
Nonoperating revenues (expenses): ]nterest income Interest expense Totat nonoperating revenues (expenses) Loss before operating transfers Other financing sources (uses) Operating transfers in operating transfers out Total other financing sources (uses) Net income 

Totals 1997 1996 $1,245,446 $1,234,104 $517,256 $559,717 32,637 25,595 10,521 8,589 
262,447 26,166 11,250 216,193 184,646 2,318 218,508 274,291 90,084 2,050 21,144 9,305 3,018 39,116 7,269 15,100 1,740 1,200 1,737 58,588 1,446~170 

205,561 16,286 12,500 184,626 216,714 3,867 202,609 257,360 108,707 2,700 17,669 6,278 3,458 40,580 12,417 16,155 1,331 9,169 

77,224 86,939 (2,544) 84~395 
250,000 (150.000) 100.000 200,000 (130,000) 70,000 7,387 ~0,741 Add: Depreciation on fixed assets acquired by federal grant revenues externaLLy restricted for capital acquisitions and construction that reduces contributed capital 28,146 28,146 Increase in retstned earnings Retained earnings, beginning Retained earnings, ending 
3S,533 68,867 1,343,556 ,,,1,274,669 $I,379,089 $1,343,556 

114,235 12,478 216,193 28,820 2,318 13,641 
17,567 1,026 

91,507 7,672 184,626 36,945 3,867 20,852 
17,582 1,369 
240 131,205 495,865 $(22,822) $ 72,441 



Wat 
$267,809 14,317 282'126 48,690 2,797 
114,665 90,727 38,376 
8,039 250 

1996 $259,551 10,882 2,263 __272,696 30,314 1,776 
119,983 91,229 39,020 
7,606 3,860 

20,280 16,310 28,624 26,241 352,448 336,339 

1997 1996 
$ 221,859 $ 217,208 $238,522 $197,628 $ 4,129 3,242 3,670 2,882 3,853 225,988 224,303 
30,606 19,958 1,579 1,528 
40,370 59,256 132,665 45,467 
1,268 1,638 
38,308 16,357 308,258 

122,516 64,162 
1,138 1,838 
44,232 14,995 329,625 

242.192 2oo,51o 

218,508 202,609 
36 

$(70,322) $~63,643) $ (82,270; $(105,322) $ 7,327 
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$(17,130) 

68,916 9,312 11,250 791 
37,258 6,241 2,050 21,144 9,305 3,018 12,242 4,355 15,100 1.740 
1,737 (204,459) 

63,782 5,310 12,500 

700 (187,436) 
$ $ 



CITY OF CARENCRO, LOUISIANA Combined Schedule of Interest-Bearing Deposits and Investments - All Funds November 30, 1997 
General Fund - Money Market Investment Account Sales Tax Funds - 1967 Sales Tax Fund Money Market Investment Account Money Market Investment Account Money Market Investment Account Money Market Investment Account Certificate of Deposit Certificate of Deposit U. S. Treasury Bill U. S. Treasury Notes 1993 Sales Tax Fund: Money Market Investment Account Money Market Investment Account 
Debt Service Funds - Certificates of Indebtedness, Series 1990 Fund: Money Market Investment Account Money Market Investment Account Sales Tax Bonds, Series 1995 Fund: Money Market Investment Account Money Market Investment Account Money Market Investment Account Money Market Investment Account Capital Projects Fund - Sidewalk Construction Fund Certificate of Deposit Certificate of Deposit Certificate of Deposit Certificate of Deposit Certificate of Deposit Certificate of Deposit Utility Fund: Operating Account - Money Market Investment Account Money Market Investment Account Money Marke~ Investment Account Money Market Investment Account Certlflcate of Deposit Certlflcate of Deposit Certlflcate of Deposit Certificate of Deposit Certificate of Deposit U. S. Tceasury Notes 

B2 

Interest Maturity Total Book Rate Date Value (B) Variable N/A $ 5,168 

(F) (F) 
(B) (F) (B) (B) (F) (F) 
(F) (F) (F) (F) (F) (F) 

Variable 1.50% Variabte Variable 4.76% 4.76% 5.12% 5.50%-7.125% Variable Variabte 
Variable Variable 

5.00% 5.25% 5.00% 5.00% 5.00% 5.91% 
(B) Variable (as) Variable (B) Variable (B) Variable (MS) 4.00% (1) 4.6~h (F) 5.00% (F) 4.00% (F) 4.45% (SB) 5.50%-7.125% 

N/A N/A N/A W/A 8/3/98 8/23/98 9/17/99 Various N/A N/A 
N/A N/A N/A N/A N/A N/A 

11,328 15,581 18,760 14,785 I00,000 100,000 95,424 827,703 1,356 120,370 1,305,307 
I 61,932 6,539 18,252 61,435 -- 88,825 236~984 

12/06/97 10,887 01/11/99 11,343 04/07/98 11,726 04/07/98 20,000 04/07/98 20,000 D6/09/98 20,000 93,956 
N/A N/A N/A N/A 09/22/98 02/03/98 04/07/98 02/13/98 12/14/97 Various 

22,829 5,142 11,127 17,835 00,000 98,088 58,630 57,475 O0,OOO 27.771 (continued) 



CITY OF CARENCRO, LOUISIANA Combined Schedule of Interest-Bearing Deposits and Investments - Art Funds (Continued) November 30, 1997 
Utilities System Customers Deposit Account - U. S. Treasury Notes Total interest-bearing deposits and investments - at[ funds 

Certificates of Deposit, Money Market Investment Accounts and U. S. Treasury Notes with --- (F) First National Bank, Lafayette, Louisiana (B) Bank One, Lafayette, Louisiana (1) Iberia Savings Bank (MS) Mid South National Bank (SB) Smith Barney 

83 

Interest Maturity Total Book Rate Date Value 
(B) 5.125-6.375% Various 136,548 ~ 1,735,445 $3,376,860 



CITY OF CARENCR0, LOUISIANA Schedule of Insurance in Force (Unaudited) November 30, 1997 
Descrintion of C Workmen's Compensation Employer's liability Surety Bonds - Mr. Tommy Angelle, Mayor Mrs. Marie LeMaire, City Clerk Mrs. Madeline Braquet, Utility collection clerk Mrs. Glenda Senegal, Utility collection clerk Mrs. Delores Cormier, Utility collection clerk Mr. Kim Sampy, Office Worker Fire, Extended Coverage and Vandalism Municipal building and contents: Building Contents Comprehensive General Liability - Bodily injury, property damage and personal injury Police Liability - Personal injury, liability, false arrest, etc Automobile Bodily Injury, Property Damage and Uninsured Motorists Fire and Extended Coverage Water treatment plant Contents Fire and Extended Coverage Utility Shed on Andre St Contents Fire and Extended Coverage Old City Hall and Jail Contents Public Officials Liability 

84 

CoveraQe Amounts Statutory $i00,000 
50,000 50,000 25,000 25,000 25,000 i0,000 
265,000 54,000 
500,000 
500,000 
500,000 
38,000 20,000 
60,000 20,000 
45,000 15,000 500,000 
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KOLDER, CHAMPAGNE, SLAVEN & RAINEY, LLC CERTIFIED PUBLIC ACCOUNTANTS 

MANAGEMENT LETTER 

The Honorable Tommy Angelle, Mayor and Members of the Board of Aldermen City of Carencro, Louisiana 
~',,, )J ~, o_o 

We have completed our audit of the primary government financial statements of the City of Carencro, Louisiana for the year ended November 30, 1997, and submit the following recommendations for your consideration: l) Verification of calculated payroll tax deposits should be performed prior to the remittance of the deposits in order to prevent deficient and/or duplicate payments of tax liability. (2) Current filing policies and procedures should be examined to insure that adequate documentation exits to support recorded expenditures. Additionally, the following recommendation was presented as of and for the audit period ended November 30, 1996 and is reiterated currently: 
(3) The City should strive to operate the gas, water, and sewerage departments of the Utility Fund on a profitable basis. These operations should be financed and operated such that the cost of providing services to the general public on a continuing basis be completely financed or recovered through user charges. We recommend that the City establish utility rate structures sufficient to recover all costs in these above-mentioned departments. In conclusion, we express our appreciation to you and your staff, particularly to your office staff, for the courtesies and assistance rendered to us during the performance of our audit. Should you have any questions or need assistance in implementing our recommendations, please feel free to contact us. 

Lafayette, Louisiana February 26, 1998 
Kolder, Champagne, Slaven & Rainey, LLC Certified Public Accountants 

C~RTIr,FO ~,)BL, ACCC~rn~,r$ L~,I ,FIEO ~UllC ACC~m,~S 


